
Balance of payments and international
investment position
2020, March

Current account in deficit in March, financial account in
balance
The current account was in deficit in March. The value of exports of goods in balance of payments
terms decreased by 8 per cent from twelve months back. The financial account was in balance.
The data appear from Statistics Finland's statistics on balance of payments and international
investment position.

Current account and goods and services account

Current account
The current account was EUR 1.2 billion in deficit in March. The 12-month moving total of the current
account was EUR 3.3 billion in deficit.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 13.5.2020
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Of the sub-items of the current account, the goods account in balance of payment terms was EUR 0.2
billion in surplus. The value of goods exports in balance of payments terms declined by 8 per cent
year-on-year and totalled EUR 5.0 billion. The value of goods imports in balance of payments terms
declined by 7 per cent year-on-year and totalled EUR 4.9 billion. The service account showed a deficit of
EUR 0.4 billion. Service exports amounted to EUR 2.1 billion and service imports to EUR 2.5 billion.
Service exports decreased by 9 per cent and service imports by 4 per cent from twelve months back.

The primary income account was EUR 0.7 billion in deficit. The primary income account includes
investment income like interests and dividends. The secondary income account was EUR 0.3 billion in
deficit.

Current account and goods and services account, 12 –monthmoving
total

Financial account
In March, the financial account was in balance. The 12-month moving total of the financial account was
EUR 0.6 billion positive.

Of the sub-items of the financial account, net capital outflow was mostly in the form of other investments
and direct investments. Net capital inflow was mainly in the form of financial derivatives, portfolio
investments and reserve assets.

2



Contents

Tables
Appendix tables

Appendix table 1. Balance of payments, monthly, EUR million.................................................................................4

Appendix table 2. Current account, monthly, EUR million........................................................................................5

Appendix table 3. External assets and liabilities, by investment type, monthly, EUR million...................................6

Appendix table 4. Balance of payments, EUR million................................................................................................6

3



Appendix tables

Appendix table 1. Balance of payments, monthly, EUR million

2020/032020/022020/012019/122019/112019/10

-1 178-4784931 119-472791. Current account

179-3581298882763811.1 Goods

-403-398-5131-211-2341.2 Services

-6945166824771353621.3 Primary income

-259-239-267-277-246-2301.4 Secondary income

1615161514152. Capital account

-85-2 748-289-865-1992 6723. Financial account

661767486-141-161-1443.1 Direct investment

-3741 426-443-1 868-2 3261 1203.2 Portfolio investment

1 802-4 760-241 1232 2011 3243.3 Other investment

-1 940-133-165-241205183.4 Financial derivatives

-234-48-14244-34-1463.5 Reserve assets

1 077-2 285-798-1 999-1672 3784. Errors and omissions

The statistics become final more than two years after the end of the reference year.1)

Figures in the table are net flows during period.2)

Financial account = Assets less liabilities3)
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Appendix table 2. Current account, monthly, EUR million

2020/032020/022020/012019/122019/112019/10

8 4948 3249 05510 6659 51510 1741. Current accountCredit

5 0324 4354 8846 0245 3235 7511.1 Goods

2 1412 2802 4852 9612 6542 7771.2 Services

1 1891 4731 5451 5651 4241 5311.3 Primary income

1321361411151131151.4 Secondary income

9 6718 8028 5629 5469 5629 8941. Current accountDebit

4 8524 7934 7555 1365 0485 3701.1 Goods

2 5442 6782 5362 9302 8653 0111.2 Services

1 8839578631 0881 2891 1681.3 Primary income

3923744083923603451.4 Secondary income

The statistics become final more than two years after the end of the reference year.1)
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Appendix table 3. External assets and liabilities, by investment type, monthly, EUR million

2020/032020/022020/012019/122019/112019/10

-4 33670716 580-35 914-20 156-14 322TotalAssets

305511327-480-507-5221. Direct investment

-1 7573 6453 674-2 4601 128532. Portfolio investment

9 2536 03521 784-24 749-12 292-4 7323. Other investment

-11 905-9 437-9 064-8 270-8 452-8 9764. Financial derivatives

-234-48-14244-34-1465. Reserve assets

-4 2523 45516 868-35 049-19 957-16 995TotalLiabilities

-356-256-159-339-346-3781. Direct investment

-1 3822 2194 117-5923 454-1 0672. Portfolio investment

7 45110 79521 809-25 873-14 492-6 0563. Other investment

-9 965-9 303-8 899-8 246-8 572-9 4944. Financial derivatives

......5. Reserve assets

The statistics become final more than two years after the end of the reference year.1)

Appendix table 4. Balance of payments, EUR million

2020/032020/0212 month moving sumYear 2019

-1 178-478-3 315-1 8111. Current account

179-3581 3232 5791.1. Goods

-403-398-1 382-1 4211.2. Services

-694516-560-5221.3. Primary income

-259-239-2 696-2 4471.4. Secondary income

16151791762. Capital account

-85-2 748609-1 3503. Financial account

6617674 726-3 2173.1. Direct investment

-3741 426-6 445-24 5723.2. Portfolio investment

1 802-4 7604 62625 4463.3. Other investment

-1 940-133-2 2074663.4. Financial derivatives

-234-48-915273.5. Reserve assets

1 077-2 2853 7442844. Errors and omissions

The statistics become final more than two years after the end of the reference year1)

Figures in the table are net flows during period2)

Financial account = Assets less liabilities3)
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