
International trade in goods and services
2016, 1st quarter

Difference of exports and imports of services narrowed
down in the first quarter of 2016
The fall in imports of services narrowed down the difference between imports and exports of
services in the first quarter of 2016 compared to the corresponding figures of the previous year.
Services were exported to the value of EUR 5.4 billion, while service imports amounted to EUR
5.6 billion. Imports of services went down by 1.4 per cent from EUR 5.7 billion in the first quarter
of 2015. The data appear from Statistics Finland's statistics on international trade in goods and
services.

Imports and exports of services

The levels of international trade in services returned in the first quarter of 2016 to the level of the
corresponding period last year. However, the over one per cent decline in imports slightly narrowed down
the difference between imports and exports. Data on international trade in services between the last quarter
of 2015 and the first quarter of 2016 are not comparable due to seasonal variation.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 15.6.2016
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Exports of goods in balance of payment terms decreased by 7.8 per cent while exports of goods in customs
terms went down by 7.3 per cent compared to the corresponding quarter of the previous year. The difference
in percentage changes is explained by the diminished net exports of goods trade related to goods sent
abroad for processing and merchanting. The fall in total exports of goods and services was around EUR
one billion over the year due to the effect of the decrease in exports of goods.

Imports of goods in balance of payment terms in turn went down by 6.2 per cent, which is less than the
fall in imports of goods reported by Finnish Customs, 6.4 per cent. The difference was mainly due to the
decline in the CIF-FOB decrease related to freight and insurance costs. In total, imports of goods and
services went down by EUR 0.9 billion.

International trade by area
The regional structure of exports of goods and services has remained unchanged over 2015 and the first
quarter of 2016. More than two-thirds of the value of exports of goods and services is directed to Europe.
Over 80 per cent of the value of exports directed to Europe comes from the EU area. In addition, some
growth could be seen in the share of Europe in exports of goods and services.

Exports of goods and services in balance of payment terms by area

The share of Europe was bigger in both goods and services in the first quarter of 2016 compared with the
first quarter of 2015. In exports of services the increase in the share of Europe is explained by the growing
share of the EU.

Imports of goods and services are more centred than exports. The shares by continent in imports have
remained unchanged since the beginning of 2015. More than 80 per cent of the value of imports come
from the area of Europe. However, the share of the EU in the value of imports from Europe has risen
compared with Europe outside the EU.

International trade in services by service item
Themajority of the value of exports of services comes from telecommunications, computer and information
services*. However, their share has declined slightly in the first quarter of 2016 compared with the first
quarter of 2015. Telecommunications, computer and information services cover around one-third of exports
of services. In turn, the share of other business services grew by nearly four percentage points to 20 per
cent in the corresponding period. Business and management consulting services grew in particular.
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Exports of services by service item

The share of services in international trade stayed unchanged at around 30 per cent in both exports and
imports. The structure of imports of services remained unchanged in the first quarter of 2016 compared
to the corresponding quarter last year. The share of other business services grew by three percentage points
as imports of construction and project deliveries went down by two percentage points.

The margin gained from items of goods related to goods sent abroad for processing and merchanting
diminished by one-fifth to around EUR 350 million in the first quarter of 2016 compared with the first
quarter of 2015. The CIF-FOB decrease influencing imports of goods went down by five per cent to EUR
850 million.

The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on amore accurate level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on the quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs are used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20162015

1st quarter4th quarter3rd quarter2nd quarter1st quarter

17,81519,73918,88519,76618,8391 Goods and services total

12,39713,92013,47514,43513,4391.1 Goods trade in balance of payment terms

12,04613,68913,04714,10212,9921.1.1 Goods trade in customs terms

3512314283334481.1.2 Goods sent abroad for processing and merchanting

5,4185,8205,4105,3315,3991.2 Services total

3154043713723621.2.1 Manufacturing services

6076257386826221.2.2 Transportation

6135148285485881.2.3 Tourism

2834903883783091.2.4 Construction and project deliveries

1171071041151231.2.5 Financial and insurance services

5617054714716161.2.6 Royalties and licence fees n.i.e.

1,7701,8741,5501,7861,8981.2.7 Telecommunications computer and information service

1,0901,0459139528491.2.8 Other business services

104695971811.2.8.1 Research and development services

3422141651771591.2.8.2 Business and management consulting services

6447636897036091.2.8.3 Technical trade-related and other business services

62544628321.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20162015

1st quarter4th quarter3rd quarter2nd quarter1st quarter

18,09319,78918,46418,73519,0001 Goods and services total

12,49913,60412,99812,82013,3251.1 Goods trade in balance of payment terms

12,86514,15513,33713,01513,7491.1.1 Goods trade in customs terms

-64-79-80-77-741.1.2 Goods sent abroad for processing

-848-931-866-846-8961.1.3 CIF-FOB conversion

5454596087285451.1.4. Other differences

5,5956,1855,4665,9145,6751.2 Services total

1872081661421711.2.1 Manufacturing services

1,1381,3051,1781,2021,2041.2.2 Transportation

9779001,1361,1349441.2.3 Tourism

1873793033242901.2.4 Construction and project deliveries

2803092553033131.2.5 Financial and insurance services

1801811941811861.2.6 Royalties and licence fees n.i.e.

6799096277727391.2.7 Telecommunications computer and information service

1,8651,9121,5251,7571,7311.2.8 Other business services

4384513984584431.2.8.1 Research and development services

4925553454784161.2.8.2 Business and management consulting services

9359057828218721.2.8.3 Technical trade-related and other business services

1018380100991.2.9 Other services

Appendix table 3. International trade in balance of payments terms by region, EUR mil.
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20162015               

1st quarter4th quarter3rd quarter2nd quarter1st quarter

18,09319,78918,46418,73519,000TotalImport

14,89016,30515,44815,63715,675Europe

13,08314,17613,21813,70313,281EU28

7,8178,3777,9688,1497,806Euro area

1,4691,5781,4661,5831,631Netherlands

2,6762,8092,8512,8112,724Germany

5,2665,8005,2505,5535,475
Rest of EU28
(non Euro area)

789832722836858United Kingdom

2,9583,3172,9693,1132,989Sweden

1,8072,1292,2301,9342,393
Rest of Europe
(non EU28)

1,1771,4651,6151,2451,751Russia

1,0431,3161,0771,1171,139America

658917649810766United States

140154164298182Africa

1,5721,5631,5421,4051,582Asia

656672710598718China

448450234279423Other and unknown

17,81519,73918,88519,76618,839TotalExport

12,47413,85413,01213,42712,851Europe

10,38311,51510,62611,12910,624EU28

6,3016,8086,2566,8966,419Euro area

9711,0049981,0481,027Netherlands

1,7601,7271,7252,1691,698Germany

4,0824,7074,3704,2334,205
Rest of EU28
(non Euro area)

9601,1701,0561,0371,091United Kingdom

2,1752,5392,3602,2072,143Sweden

2,0912,3392,3852,2982,227
Rest of Europe
(non EU28)

9151,1311,2131,0831,074Russia

2,0602,1202,2422,2502,474America

1,4571,3901,4781,5361,547United States

408485487567438Africa

2,6873,0202,9073,2802,863Asia

828857818917750China

187260237241212Other and unknown
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