
International trade in goods and services
2016, 4th quarter

Service exports at the previous year’s level in the last
quarter of 2016
Service exports remained at the previous year’s level in the last quarter of 2016. Service imports,
in turn, went up by 1.6 per cent from the corresponding quarter of the year before. When examining
the full year 2016, service exports declined by 1.6 per cent and imports increased by one per
cent. In 2016, services were exported from Finland to the value of EUR 23.0 billion and imported
to the value of EUR 25.7 billion. The drop in exports was affected most by a EUR 0.7 billion
decline in telecommunications, computer and information services. The imports of services
started growing in the second quarter of 2016 compared with the previous year. The data appear
from Statistics Finland's statistics on international trade in goods and services.

Imports and exports of services

The combined exports of goods and services grew by 0.4 per cent in the last quarter of 2016, while the
earlier quarters declined compared to the corresponding periods in 2015. The upturn in exports is explained
by the strong growth in factoryless production, goods sent abroad for processing and merchanting in 2016.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 15.3.2017
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These figures are, however, preliminary and involve uncertainty. During 2016, total exports increased by
1.9 per cent from 2015.

The combined imports of goods and services, in turn, made an upturn in the second quarter compared with
the previous year. In the last quarter of 2016, it grew by 2.2 per cent compared to the corresponding quarter
in 2015. Due to the heavy decline of over four per cent in the first quarter, imports only increased, however,
by 0.7 per cent in 2016 compared with 2015.

International trade by area
The shares of different areas in total exports of goods and services have mostly remained unchanged during
2016 compared to the corresponding periods in 2015. Total imports from Russia, however, increased by
31 per cent in the last quarter compared with 2015. The share of Russia in total imports, thus, grew by
two percentage points in the period in question. The growth in total imports from Russia is explained by
goods imports but service imports also increased.

Service exports to China have grown when comparing all quarters of 2016 to the corresponding quarters
of the previous year. The country-specific service imports shares have remained more or less unchanged
in 2016. The share of service imports from Sweden has, however, grown by 2.3 percentage points from
one year ago.

Exports of goods and services in balance of payment terms by area

International trade in services by service item
The biggest single export item, telecommunications, computer and information services* decreased in all
quarters of 2016 compared to the corresponding quarters in the previous year. In the last quarter of the
year, the decline was over four per cent compared to 2015. In 2016, the exports of this item decreased by
EUR 735 million, which is a ten per cent drop compared to 2015. Exports of transportation and goods
sent abroad for processing also decreased from the year before. Service exports grew, for example, in
construction and project deliveries, royalties and licence fees n.e.c., business and management consulting
services and other services.

The imports of tourism increased in every quarter of the year compared to the corresponding quarters in
the year before. In the last quarter of 2016, they were EUR 196 million higher than in the corresponding
quarter of 2015. The growth in service imports was, however, curbed by a drop in the imports of construction
and project deliveries. Imports of this service item dropped in every quarter of the year compared with
the corresponding periods of the year before and ended up in a EUR 90 million decline in the last quarter
of the year.
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Exports of services by service item

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). Starting from 2014, the figures are not fully comparable with
those for previous years due to changes in the recording method of factoryless production. More information
about this can be found under Changes in these statistics. National Accounts are published on the quarterly
and annual levels. Finnish Customs publishes data on trade of goods across borders. The trade of goods
published by Finnish Customs is used as source data for the statistics on international trade in goods and
services. Removals and additions caused by definitions are made to them to achieve goods trade in balance
of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20162015

4th  
quarter

3rd  
quarter

2nd  
quarter

1st  
quarter

4th  
quarter

20,11418,62119,19117,77120,0251 Goods and services total

13,83913,03913,73712,09513,7411.1 Goods trade in balance of payment terms

13,52512,46113,64612,14813,7041.1.1 Goods trade in customs terms

31457891-5237
1.1.2 Factory goods production goods sent abroad for processing and
merchanting

6,2755,5825,4545,6766,2841.2 Services total

3212522743053401.2.1 Manufacturing services

7157076915907041.2.2 Transportation

5477725226134821.2.3 Tourism

6785684984326271.2.4 Construction and project deliveries

1111161121161121.2.5 Financial and insurance services

6946575505607191.2.6 Royalties and licence fees n.i.e.

1,8841,4011,6571,8491,9701.2.7 Telecommunications, computer and information service

1,2351,0231,0721,1311,2401.2.8 Other business services

1271221231031251.2.8.1 Research and development services

3812953223193511.2.8.2 Business and management consulting services

7276066267107641.2.8.3 Technical trade-related and other business services

90867679901.2.9 Other services
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Appendix table 2. Import in balance of payments terms, EUR mil.

20162015

4th
quarter

3rd
quarter

2nd
quarter

1st
quarter

4th
quarter

20,90618,97319,54418,35920,4581 Goods and services total

13,84812,73813,15412,38713,5131.1 Goods trade in balance of payment terms

14,45813,33213,83813,04114,2561.1.1 Goods trade in customs terms

-79-69-71-69-801.1.2 Goods sent abroad for processing

-936-865-905-860-9381.1.3 CIF-FOB conversion

4053402922742751.1.4. Other differences

7,0586,2356,3905,9726,9451.2 Services total

2822512692682911.2.1 Manufacturing services

1,2871,1511,1981,1311,3541.2.2 Transportation

1,2871,2611,1479771,0911.2.3 Tourism

4484134062945381.2.4 Construction and project deliveries

3472543212813061.2.5 Financial and insurance services

2271742491861771.2.6 Royalties and licence fees n.i.e.

8486166946897921.2.7 Telecommunications, computer and information service

2,1601,9481,9411,9842,2641.2.8 Other business services

4154233894384711.2.8.1 Research and development services

5795575325406661.2.8.2 Business and management consulting services

1,1669681,0201,0061,1271.2.8.3 Technical trade-related and other business services

1721671641631321.2.9 Other services
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Appendix table 3. International trade in balance of payments terms by region, EUR mil.

20162015

4th  
quarter

3rd  
quarter

2nd  
quarter

1st  
quarter

4th  
quarter

20,90618,97319,54418,35920,458TotalImport

17,25315,71216,58414,91716,508..Europe

14,62813,53714,32613,10614,389..EU28

8,5818,0258,4627,7758,587......Euro area

1,6281,4181,4151,3981,525........Netherlands

2,8222,6792,7862,6222,849........Germany

6,0475,5135,8645,3325,802......Rest of EU28 (non Euro area)

835738926807854........United Kingdom

3,5643,1883,2562,9733,280........Sweden

2,6252,1752,2591,8112,120....Rest of Europe (non EU28)

1,8431,5071,5111,1511,407........Russia

1,3131,1201,0111,1141,358..America

886724734712944........United States

133155174143149..Africa

1,7321,6921,4551,6851,710..Asia

631765608664712........China

475294319500733.. Other and unknown

20,11418,62119,19117,77120,025TotalExport

13,62112,46613,05412,04413,491..Europe

11,16810,23610,80510,02011,065..EU28

6,4765,7816,3405,8226,423......Euro area

1,1769479061,0171,013........Netherlands

1,8021,5362,0321,5271,758........Germany

4,6924,4554,4654,1984,642......Rest of EU28 (non Euro area)

9851,0049589771,134........United Kingdom

2,6092,4742,3992,1982,505........Sweden

2,4532,2302,2502,0242,426....Rest of Europe (non EU28)

1,0698717778081,093........Russia

2,6062,3862,3242,2312,341..America

1,7491,7341,6811,6811,556........United States

473420483426484..Africa

3,1823,1213,1122,8683,098..Asia

1,028965969814814........China

231227217202611.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2017-3-15)Previous release (2016-12-15)1. release

-23713,08813,22713,3252015Q1Import
of goods -38312,43712,76912,8202015Q2

-20912,78913,03212,9982015Q3

-9013,51313,75813,6042015Q4

-11212,38712,44412,4992016Q1

-25713,15413,39113,4112016Q2

-12512,73812,86312,8632016Q3

-49312,94713,19113,4392015Q1Export
of goods -32314,11214,28514,4352015Q2

-48312,99213,23713,4752015Q3

-17913,74113,93713,9202015Q4

-30212,09512,28312,3972016Q1

-11913,73713,98713,8562016Q2

3013,03913,00913,0092016Q3

4706,1465,8245,6752015Q1Import
of
services

4566,3706,0665,9142015Q2

4835,9495,6265,4662015Q3

7606,9456,5976,1852015Q4

3785,9725,9015,5952016Q1

4076,3906,2555,9832016Q2

4096,2355,8265,8262016Q3

2595,6585,4285,3992015Q1Export
of
services

2815,6115,4135,3312015Q2

3985,8085,5575,4102015Q3

4646,2846,1065,8202015Q4

2585,6765,5865,4182016Q1

2335,4545,3445,2212016Q2

3075,5825,2755,2752016Q3
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