
Financial accounts
2019, 2nd quarter

Households’ net financial assets increased in the second
quarter of 2019
Households’ financial assets grew by EUR 5.6 billion during the second quarter of 2019 amounting
to EUR 319.3 billion. In turn, households’ debts declined by EUR 2.2 billion during the second
quarter of 2019 dropping to EUR 166.8 billion. As a result of these changes, households' net
financial assets increased by EUR 7.8 billion to EUR 152.5 billion. Net financial assets refer to
the difference between financial assets and liabilities. These data derive from Statistics Finland’s
financial accounts statistics.

Change from the previous quarter in households’ net financial assets

Increase in debosits boosted households’ financial assets
During the second quarter of 2019, households increased their net investments in financial assets by EUR
4.1 billion. Households’ investments on net increased in deposits, quoted shares and mutual funds but
decreased in debt securities. The overall level of financial assets increasedmainly due to growth in deposits.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 27.9.2019
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Households’ indebtedness ratio increased
Households’ loan debts increased by EUR 1.9 billion during the second quarter of 2019 rising to EUR
152.9 billion. Households' indebtedness ratio rose by 0.2 percentage points from the previous quarter to
128.0 per cent. Households' indebtedness ratio is calculated as the ratio of their loan debts at the end of a
quarter to their total disposable income during the preceding four quarters.

Non-financial corporations’ debt financing grew
Non-financial corporations’ debt financing declined by EUR 1.7 billion during the second quarter of 2019
falling to EUR 246.0 billion. In the second quarter of 2019, non-financial corporations’ financing in the
form of debt securities declined by EUR 0.2 billion to EUR 31.8 billion, while non-financial corporations'
loan debts went down by EUR 1.5 billion to EUR 214.2 billion. Debt financing refers to the total of loan
debts and financing in the form of debt securities.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

QuarterInstrument

2019Q22019Q12018Q42018Q32018Q22018Q12017Q42017Q32017Q22017Q1

721 757726 199694 953719 662712 428698 764691 945682 508666 894650 738Liabilities total

5 4155 0584 0145 1785 2264 4683 6794 6434 6904 051
Money market
instruments

26 33726 89324 13824 30024 95024 50324 91825 75624 97725 118Bonds

214 232215 764213 044218 641218 562220 457220 782213 136209 663207 118Loans

191 595193 828174 261200 821198 803187 890184 168191 905185 389174 998Quoted shares

210 321210 956208 909206 369200 343198 525194 310187 172182 847180 180

Unquoted
shares and
other equity

2 1982 0561 9261 3751 7061 5571 4791 4271 5081 486
Financial
derivatives

71 65971 64468 66162 97862 83861 36462 60958 46957 82057 787

Other
accounts
payable

-291 692-287 015-268 881-297 650-295 424-280 210-273 688-278 841-272 619-260 873
Net financial
assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of four
preceding quarters), EUR million

Quarter

65,81 78341 34662 8362000

67,51 59044 70666 1832001

70,71 91749 16469 5342002

75,92 16555 41173 0342003

82,12 68862 95176 6682004

92,02 98872 18378 4302005

99,93 36081 32681 3982006

104,63 69390 22186 2252007

106,53 72997 00891 0742008

108,93 881102 19293 8102009

110,84 221108 49697 9582010

112,34 569114 440101 9432011

114,95 191120 175104 5752012

115,16 634123 335107 1332013

117,57 757127 230108 2712014

119,69 063131 762110 1262015

123,111 359138 225112 2422016

125,712 923143 710114 2962017

126,013 620144 571114 7122018Q1

126,914 318146 648115 5402018Q2

128,115 015148 690116 1022018Q3

127,215 711149 750117 7192018Q4

127,816 212150 993118 1942019Q1

128,016 768152 920119 4992019Q2
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio

6



Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 27.09.2019

12 720407 759420 4792018Q3S.11 Non-financial corporations

29 003395 439424 4422018Q4

23 284414 037437 3212019Q1

-3 625911 363907 7382018Q3S.12 Financial and insurance corporations

-8 3141 017 7391 009 4252018Q4

-2 2591 120 9191 118 6602019Q1

-329310 506310 1772018Q3S.13 General government

-402294 851294 4492018Q4

-842312 207311 3652019Q1

626310 212310 8382018Q3S.14 Households

908302 893303 8012018Q4

256313 432313 6882019Q1

9225 63825 7302018Q3S.15 Non-profit institutions serving households

6323 46123 5242018Q4

5825 61025 6682019Q1

1 158677 648678 8022018Q3S.2 Rest of the world

-6 445772 685766 2402018Q4

504841 713842 2172019Q1

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 27.09.2019

21 877726 071747 9482018Q3S.11 Non-financial corporations

28 256695 279723 5352018Q4

25 663729 964755 6272019Q1

-3 810909 828906 0182018Q3S.12 Financial and insurance corporations

-11 4671 018 5811 007 1142018Q4

-2 5531 118 2431 115 6902019Q1

1 422170 104171 5262018Q3S.13 General government

1 211172 394173 6052018Q4

30180 059180 0892019Q1

-3 324166 559163 2352018Q3S.14 Households

-3 306167 766164 4602018Q4

-3 130172 112168 9822019Q1

793 5153 5942018Q3S.15 Non-profit institutions serving households

733 4693 5422018Q4

793 6163 6952019Q1

-5 606667 049661 4432018Q3S.2 Rest of the world

46749 579749 6252018Q4

912823 924824 8362019Q1
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