
International trade in goods and services
2019, 3rd quarter

IT services explain growth in international trade in services
in the third quarter of 2019
Service exports grew by 17 per cent in the third quarter of 2019 compared to the corresponding
quarter last year. Service imports grew by five per cent. Service exports were especially boosted
by an increase in the export of ICT services. Correspondingly, in imports, the biggest growth
measured in euros came from other business services, while measured in relative terms, financial
services grew most. Growth in imports was also supported by ICT services. The data appear
from Statistics Finland's statistics on international trade in goods and services, which are part
of balance of payments.

Figure 1. Imports and exports of services quarterly

The combined exports of goods and services grew by five per cent and imports by one per cent in the third
quarter of 2019 compared with the corresponding quarter in 2018. Goods exports in balance of payments
terms remained at last year’s level, but goods imports contracted by one per cent.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 13.12.2019
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Growth in exports rested on ICT services
The growth in service exports is explained by increased exports of ICT services: The export of ICT services
increased by EUR 1.5 billion over the year while the total volume of exports in international trade in
services was EUR 7.9 billion. If ICT services are excluded, the change in service exports compared to the
corresponding quarter in 2018 is actually negative. Decrease in service exports compared to the quarter
one year ago occurred, in particular, in payments received for intellectual property products and in other
business services. For other service items, the changes in exports were moderate.

Figure 2. Exports of services by service item

Exports to Asia growing briskly, trade with Sweden slowing down
Nearly two-thirds of service exports were directed at Europe and one-half at EU countries. The share of
Europe in total service exports has, however, decreased by three percentage points from 2018. Asian
exports increased by 30 per cent from the corresponding quarter of last year. Exports to Asia cover 22 per
cent of total exports

When examining the growth components of service exports the importance of Asia is emphasised: only
slightly under one-half of the good EUR one billion growth in exports came from growth in European
exports, while good one-third is explained by growth in Asian exports. For example, exports to China
grew by EUR 170 million or 42 per cent from the respective quarter in the year before

Exports to Great Britain growing
Service exports to Great Britain went up by 21 per cent from the corresponding quarter of the year before.
The share of Great Britain in total service exports has remained at four per cent as in 2018. Service imports
from Great Britain has not changed from one year ago.

Balance of services turned into surplus
Statistics Finland has published statistics on international trade in services since 2015. Even though the
balance of goods has fluctuated between being in surplus and deficit, the balance of services has been in
deficit from one quarter to another. However, in the third quarter of 2019 the balance of services turned
positive to around EUR 200 million.

Within the service items, most surplus was found in ICT services, where exports amounted to EUR 3.1
billion and imports to EUR 0.9 billion. Thus, the surplus was around EUR 2.2 billion. The surplus has
grown clearly this year as one year ago the surplus of ICT services was good EUR 700million. The change
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is explained by strong growth in the exports of ICT services. In addition, the balance of payments received
for intellectual property products is good EUR 400 million in surplus. Other business services show the
highest deficit (EUR 1.4 billion). In this item, the deficit has more than doubled compared to the
corresponding quarter last year. The deficit increased due to both the imports of other business services
increasing by one-fifth and the exports decreasing by one-fifth. The deficits in tourism and transport
services were more moderate.

Figure 3. Exports of goods and services in balance of payments
terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20192018

3rd quarter2nd quarter1st quarter4th quarter3rd quarter

23,25623,38923,18623,84822,1281 Goods and services total

15,39916,07116,25016,35315,4181.1 Goods trade in balance of payment terms

15,38816,56116,45516,53615,3061.1.1 Goods trade in customs terms

11-490-205-183112
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting

7,8567,3186,9367,4946,7091.2 Services total

3654364204463731.2.1 Manufacturing services

1,2021,0969351,0271,2181.2.2 Transport

9786728157159511.2.3 Travel

74493993921.2.4 Construction

1251421181431241.2.5 Financial and insurance services

6438016738976921.2.6 Charges for the use of intellectual property n.i.e.

3,0732,6912,3101,9891,5621.2.7 Telecommunications, computer and information services

1,2491,2561,4681,9951,5381.2.8 Other business services

1951781401911391.2.8.1 Research and development services

3373393916314941.2.8.2 Professional and management consulting services

7167389361,1739041.2.8.3 Technical, trade-related and other business services

1481761601891611.2.9 Other services

Appendix table 2. Import in balance of payments terms, EUR mil.

20192018

3rd quarter2nd quarter1st quarter4th quarter3rd quarter

23,09223,65022,93924,50922,7841 Goods and services total

15,46215,75315,12616,38115,6201.1 Goods trade in balance of payment terms

16,27616,67816,20117,21916,3511.1.1 Goods trade in customs terms

-333-420-583-325-2651.1.2 Goods sent abroad for processing

-970-1,009-975-1,038-9901.1.3 CIF-FOB conversion

4905044825255251.1.4. Other differences

7,6307,8977,8148,1287,1641.2 Services total

3343623684343691.2.1 Manufacturing services

1,4631,4921,4451,5921,5421.2.2 Transport

1,4091,2791,0781,3011,4041.2.3 Travel

9691921211121.2.4 Construction

3383603613552481.2.5 Financial and insurance services

2082122472471931.2.6 Charges for the use of intellectual property n.i.e.

9051,0371,1109928341.2.7 Telecommunications, computer and information services

2,6692,8462,8962,8422,2351.2.8 Other business services

8188058395743881.2.8.1 Research and development services

6116917427835931.2.8.2 Professional and management consulting services

1,2411,3491,3141,4851,2541.2.8.3 Technical, trade-related and other business services

2082172162432271.2.9 Other services

Appendix table 3. International trade in balance of payments terms by region, EUR mil.
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20192018

3rd quarter2nd quarter1st quarter4th quarter3rd quarter

23,09223,65022,93924,50922,784TotalImport

17,61518,40117,73919,17717,851..Europe

14,32315,08714,51115,71214,228..EU28

8,6369,2428,7359,3268,424......Euro area

1,2391,3591,2771,4461,307........Netherlands

2,7232,7492,6262,8822,641........Germany

5,6875,8445,7766,3865,804......Rest of EU28 (non Euro area)

9029221,005998948........United Kingdom

2,7872,8042,8313,1632,818........Sweden

3,2923,3143,2293,4643,623....Rest of Europe (non EU28)

2,1882,2392,2152,2312,416........Russia

1,7541,8621,6651,6341,503..America

1,2751,3341,1461,1101,074........United States

148161195248239..Africa

3,4693,1173,2463,3633,136..Asia

1,6281,3741,3701,5101,426........China

106109938855.. Other and unknown

23,25623,38923,18623,84822,128TotalExport

15,35415,69715,91716,39614,889..Europe

12,68413,19413,37413,34712,081..EU28

7,3737,6768,0787,5796,789......Euro area

1,1531,3271,3951,4091,218........Netherlands

1,8392,0292,3821,8211,652........Germany

5,3105,5185,2965,7685,292......Rest of EU28 (non Euro area)

1,1031,0871,0811,1891,003........United Kingdom

2,8903,0262,8893,0992,893........Sweden

2,6712,5032,5433,0482,809....Rest of Europe (non EU28)

1,0941,0361,0441,4471,335........Russia

2,8752,9782,7682,7202,652..America

2,0832,2992,1482,0362,020........United States

473528566612509..Africa

4,1443,8053,6113,7493,775..Asia

1,4651,2541,0941,0241,072........China

409380324371302.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2019-12-13)Previous release (2019-09-20)1. release

9515,21215,21215,1172018Q1Import
of goods 43815,47915,47915,0412018Q2

19715,62015,62015,4232018Q3

12416,38116,38116,2572018Q4

26815,12615,51214,8582019Q1

-37515,75316,12816,1282019Q2

-4515,40515,40515,4502018Q1Export
of goods 33416,33816,33816,0042018Q2

22715,41815,41815,1912018Q3

17016,35316,35316,1832018Q4

27316,25016,35515,9772019Q1

-30116,07116,37216,3722019Q2

306,8066,8066,7762018Q1Import
of
services

-1307,3357,3357,4652018Q2

-617,1647,1647,2252018Q3

-4288,1288,1288,5562018Q4

3187,8147,7837,4962019Q1

377,8977,8607,8602019Q2

-346,3446,3446,3782018Q1Export
of
services

-4226,3486,3486,7702018Q2

-76,7096,7096,7162018Q3

-3797,4947,4947,8732018Q4

-1046,9366,9537,0402019Q1

1227,3187,1967,1962019Q2
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