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Gross domestic product grew by 2.7 per cent in 2017
According to Statistics Finland’s revised preliminary data, the volume of Finland’s GDP grew by
2.7 per cent in 2017 from the year before. Previously the growth was estimated to be 2.8 per
cent. The national accounts concerning 2016 were also revised. Gross domestic product grew
by 2.8 per cent instead of the previously estimated 2.5 per cent. In the January calculation round,
the final figures for 2015 were also released, where GDP was revised from 0.1 to 0.5 per cent
as a result of balancing the supply and demand of the national economy.

Annual change in the volume of gross domestic product, per cent

In 2017, the output of the national economy increased particularly due to the volume of investments
growing by 4.3 per cent and that of exports by 7.7 per cent. Private investments grew by 4.8 per cent and
government investments by 2.4 per cent. The volume of imports went up by 3.8 per cent. The volume of
households’ consumption expenditure grew by 1.5 per cent. The volume of public consumption expenditure
diminished by 0.4 per cent.

In the January calculation round, the biggest revisions were made in transactions between Finland and the
rest of the world and in general government data. New data were obtained on imports and exports of
services and goods, as well as on international property income and expenditure. The current account
became revised into a deficit of EUR - 0.7 billion, while in the summer round, the surplus was estimated
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to be EUR 1.4 billion. The current account fell as enterprise data concerning the rest of the world were
revised. The biggest revision concerned property income and expenditure in the rest of the world.

Households’ disposable real income grew by 1.2 per cent in 2017. Households' adjusted real income
describing their economic well-being increased by 0.9 per cent. Besides net income, it also includes welfare
services, such as educational, health and social services that general government and organisations produce
for households.

In 2017, households’ savings ratio was - 0.9 per cent and households’ indebtedness ratio rose to 128.9 per
cent in 2017. The share of compensation of employees in national income was 57.2 per cent in 2017 and
the share of property and entrepreneurial income was 27.1 per cent.

General government’s net lending, or financial position, showed a deficit of EUR - 1.8 billion, while the
deficit was EUR - 3.7 billion in 2016. The deficit was 0.8 per cent relative to gross domestic product in
2017.

The financial position of central government (net borrowing) showed a deficit of EUR - 4.1 billion, while
in the previous year it was EUR - 5.7 billion. The deficit or net borrowing of local government
(municipalities and joint municipal authorities, etc.) was EUR - 0.4 billion. The surplus of employment
pension schemes’ net lending diminished to EUR 2.0 billion from the previous year. The surplus does not
include holding gains in assets. Other social security funds showed a surplus of EUR 0.7 billion.

Preliminary data for the year 2018 will be released in two parts. Preliminary data concerning gross domestic
product, income formation of industries and the supply and demand of the national economy will be
released on 28 February 2019 as part of the quarterly accounts of the fourth quarter of 2018. Preliminary
data concerning sector accounts will be released on 15 March 2019. Then the preliminary data published
on 28 February will also be revised.
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Appendix tables

Gross domestic product (GDP) at market prices 1975-2017*

GDP per capita,
EUR

Change in
prices, %

Change in
volume, %

Change in
value, %

At reference year 2010
prices, million EUR

At current prices,
million EUR

Year

3 853...78 58118 1541975

4 36213,00,513,678 98820 6151976

4 7759,40,49,879 26822 6271977

5 2747,43,110,881 75925 0651978

6 1018,27,216,087 63029 0701979

7 0479,65,715,992 60133 6821980

7 93611,71,313,193 79938 0941981

8 8739,13,112,496 69542 8311982

9 8428,23,111,699 71447 7901983

10 9598,53,211,9102 91853 4981984

11 8905,23,58,9106 55858 2851985

12 7574,82,77,6109 46362 7401986

13 7374,33,68,0113 35967 7511987

15 5177,75,213,3119 26576 7541988

17 3096,55,112,0125 33385 9291989

18 2525,20,75,9126 18191 0101990

17 3451,6-5,9-4,4118 71786 9621991

16 8290,9-3,3-2,4114 77184 8521992

16 9251,8-0,71,1113 92885 7481993

17 8391,83,95,9118 41690 7681994

19 2954,24,28,6123 39998 5561995

19 916-0,13,73,6127 913102 0601996

21 5452,16,38,5135 911110 7381997

23 3593,15,48,7143 288120 3821998

24 5710,94,45,4149 656126 9231999

26 3251,65,67,4158 089136 2612000

27 8413,32,66,0162 170144 4372001

28 5141,01,72,7164 895148 2892002

29 0750,22,02,2168 183151 5692003

30 3120,63,94,6174 786158 4772004

31 3350,92,83,7179 646164 3872005

32 7770,94,15,0186 930172 6142006

35 2802,85,28,1196 623186 5842007

36 4573,10,73,8198 040193 7112008

33 9081,9-8,3-6,5181 664181 0292009

34 8850,43,03,4187 100187 1002010

36 5362,62,65,2191 910196 8692011

36 9033,0-1,41,5189 173199 7932012

37 3852,6-0,81,8187 738203 3382013

37 6151,7-0,61,1186 552205 4742014

38 3091,70,52,2187 486209 9522015

39 3200,12,82,9192 683216 0732016*

40 6470,92,73,6197 794223 8922017*

4



GDP per capita,
EUR

Change in
prices, %

Change in
volume, %

Change in
value, %

At reference year 2010
prices, million EUR

At current prices,
million EUR

*Preliminary data

5



Revisions on these statistics

Revision of annual volume change, %

201720162015201420132012201120102009200820072006

3,01,60,4-0,1-1,4-0,22,93,1-7,80,94,45,51. releaseGross
domestic
product

2,82,50,1-0,6-0,8-1,42,63,0-8,30,75,24,1Previous release

2,72,80,5-0,6-0,8-1,42,63,0-8,30,75,24,1Latest release

-0,31,20,1-0,50,6-1,2-0,3-0,1-0,5-0,20,8-1,4
Revision, %-points (latest minus
first)

2,62,0-1,2-1,4-1,8-3,70,12,6-22,3-1,34,15,41. releaseImports

3,55,63,2-1,30,51,66,06,5-16,97,97,46,7Previous release

3,85,42,7-1,30,51,66,06,5-16,97,97,46,7Latest release

1,23,43,90,12,35,35,93,95,49,23,31,3
Revision, %-points (latest minus
first)

8,30,70,4-0,40,3-1,4-0,85,1-24,3-1,14,810,71. releaseExports

7,53,90,9-2,71,11,22,06,2-20,16,69,110,1Previous release

7,73,50,8-2,71,11,22,06,2-20,16,69,110,1Latest release

-0,62,80,4-2,40,82,62,81,14,27,74,3-0,6
Revision, %-points (latest minus
first)

1,41,40,8-0,1-0,31,42,61,9-1,31,92,82,31. releaseFinal
consumption
expenditure

0,81,91,30,40,00,42,02,1-1,42,02,83,2Previous release

0,92,11,10,40,00,42,02,1-1,42,02,83,2Latest release

-0,50,70,30,40,3-1,0-0,60,2-0,10,10,00,9
Revision, %-points (latest minus
first)

6,35,2-1,1-5,1-4,6-2,94,60,8-13,41,07,65,11. releaseGross fixed
capital
formation

4,08,50,7-2,6-4,9-1,94,11,1-12,50,310,01,3Previous release

4,38,60,7-2,6-4,9-1,94,11,1-12,50,310,01,3Latest release

-2,03,41,82,5-0,31,0-0,50,30,9-0,72,4-3,8
Revision, %-points (latest minus
first)
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